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Changes in the South-East European Power Spot Intraday
Continuous Markets (HUPX, BSP, SEEPEX)

Summary

Under the ADEX cooperation, the Hungarian (HUPX), Slovenian (BSP SouthPool) and Serbian
(SEEPEX) Power Spot Intraday Continuous Markets will operate within a common M7 trading
environment. Market participants will continue to trade on the markets for which they are admitted,
while benefiting from a shared trading platform and streamlined operational processes. The launch
is planned for October 2026, with exact dates to be announced.

The change primarily impacts exchange-side connectivity and system access. For more information
please refer to the customer information Next steps towards the common ADEX Intraday Continuous
Market | ADEX. On ECC side, only limit management is affected. Admission processes, product
groups, physical and financial settlement, margining and reporting remain unchanged.

As part of the migration, existing market-specific trading limits will be replaced by a single ADEX
trading limit coveringall participating markets, enhancing collateral and operational efficiency. Market
participants should coordinate with their clearing banks ahead of go-live to ensure appropriate trading
limits are in place. Existing limits will not be transferred automatically.

Trading Limit Change

There will be a single trading limit assigned to each Market Participant within the common M7
environment, covering all ADEX markets (Hungary, Slovenia and Serbia). The trading limit can be
maintained or adjusted by the Market Participant’s clearing bank via the ECC Member Area. The
functionality of the trading limit is identical to the existing limits for BSP/SEEPEX and HUPX and the
limit reset timing will remain unchanged and will continue to take place at 16:00 CET/CEST on ECC
Business Days.

More details on the functionality and process for the limit transfer can be found in ECCs Risk
Management Services Manual document.

Trading Limit Change Overview
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Until the ADEX go-live, the current trading limit definitions applicable on the existing BSP/SEEPEX
and HUPX markets will remain unchanged and shall continue to be used by Members.

As of the ADEX go-live, a new ADEX trading limit definition will become applicable for trading within
the common ADEX environment. The existing BSP/SEEPEX and HUPX trading limits will remain
valid only until the current markets are closed as part of the migration process, while the new ADEX
trading limit will become effective once the ADEX market opens.

To ensure uninterrupted trading after migration, Members are encouraged to coordinate with their
clearing bank in advance and review the trading limit required for their expected trading activity within
the common ADEX environment. The existing BSP/SEEPEX and HUPX trading limit values will not
be transferred automatically to the new ADEX trading limit.

The new trading limit ADEX_CONTINUOUS_EUR is not available yet. Further details regarding the
availability and timeline will be communicated in due time.

Emergency Member Stop Limit Change

As all ADEX markets (Hungary, Slovenia and Serbia) operate within a common M7 environment, a
single Emergency Member Stop facility will be introduced, replacing the current separate
configurations for BSP/SEEPEX and HUPX.

Emergency Member Stop Limit Change Overview

STOP_BSP_SEEPEX_CONT

STOP_ADEX_CONTINUOUS
STOP_HUPX_CONTINUOUS

More details on the functionality and process for the Emergency Member Stop can be found in ECCs
Risk Management Services Manual document. The new stop limit STOP_ADEX_CONTINUOUS will
be available with go-live.
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ECC Product Groups
There will be no change in the ECC Product Groups used for clearing and settlement of HUPX, BSP
SouthPool or SEEPEX Intraday Continuous Markets and the setup will remain as follows:

- BSP SouthPool Power Intraday Continuous BSP_IT_POWER_ELES
- SEEPEX Power Intraday Continuous SEEPEX_IT_POWER_EMS
- HUPX Power Intraday Continuous HUPX_IT_POWER_MVR

Admission

As this change does not resultin a new market but a merger into a common M7 trading environment,
no new admission is required. Please note that Market Participants will continue to trade only on the
markets for which they are admitted, but participants active on multiple ADEX markets will access
those markets through a single, shared trading environment. For more information please refer to the
customer information Next steps towards the common ADEX Intraday Continuous Market | ADEX.

Direct Clearing Participant (DCP) Clearing Member

As part of the migration to the common ADEX trading environment, ECC will translate the currently
configured DCP base limits and limit distribution preferences from the HUPX and/or BSP continuous
markets into the new ADEX setup.

Existing settings will be transferred on a one-to-one basis. Where a DCP maintains base limits and/or
limit distribution preferences for both HUPX and BSP, the respective values will be aggregated, and
the resulting total will form the basis of the new ADEX setup.

Clients who wish to implement base limits or limit distribution preferences that differ from their current
setup must submit an O09 Limit Adjustment form to ECC. In the absence of such instructions, ECC
will apply the translation approach described above.

CONTACT More information:
ECC Clearing & Settlement wWww.eex.com
T +49 341 24680-444 WWW.eex-group.com

clearing@ecc.de
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