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Extension of the DCP Model to additional EEX Natural 
Gas Spot Markets  

Summary 

ECC has extended the Direct Clearing Participant (‘DCP’) access model to additional EEX natural gas spot markets with 
immediate effect. Following the launch of the DCP model for the Baltic-Finnish natural gas spot markets in September 2025, 
DCPs are now able to access the market areas CEGH VTP, ETF, PEG, THE, TTF and ZTP under the existing DCP 
framework, further broadening the market coverage of the DCP model. 

As part of this extension, ECC has introduced a Delivery Exposure Limit framework applicable to DCPs active in gas 
markets with delivery risk. The Delivery Exposure Limit complements the existing DCP risk management framework and 
supports the management of delivery-related risks arising from physically settled natural gas transactions. 

Detailed information regarding the market extension and the Delivery Exposure Limit framework is provided in this Clearing 
Circular. 

1. Extension Scope

The DCP model is now available for the following additional EEX natural gas spot market areas: 
Market Area 

• CEGH VTP

• ETF

• PEG

• THE

• TTF

• ZTP

All products in these market areas, as defined in Section 1.2.4.1 of the EEX Contract Specifications, are available under 
the DCP model. 

Please note that the Trade at Index (TAI) functionality planned to be launched by EEX on 15 September 2026 (see ECC 
Clearing Circular 60/2026) will not be available under the DCP model for the time being. 

Detailed information on the ECC product setup is provided in the ECC Clearing Specification Data file, which is available 
for download on the ECC website. 

ECC Clearing Circular 62/2026 
Leipzig, 02.09.2026

https://www.eex.com/en/trading-resources/trading-information/rules-and-regulations#342
https://www.ecc.de/en/about-ecc/newsroom/detail?tx_news_pi1%5Baction%5D=detail&tx_news_pi1%5Bcontroller%5D=News&tx_news_pi1%5Bnews%5D=15609&cHash=25f72526c8b2768efc9126550bc00988
https://www.ecc.de/en/about-ecc/newsroom/detail?tx_news_pi1%5Baction%5D=detail&tx_news_pi1%5Bcontroller%5D=News&tx_news_pi1%5Bnews%5D=15609&cHash=25f72526c8b2768efc9126550bc00988
https://www.ecc.de/en/services-operations/clearing-services/product-specification-files
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2. Risk Management & Settlement

Risk Management 

The DCP model relies on fully collateralised trading limits to cover exposures arising from participants' trading activities. 

This principle also applies to the newly introduced markets. 

All EEX natural gas spot products fall under the same limit definition “EEX_GAS_SPOT_EUR”. Information on the limit 

functionality for DCPs and accepted collateral can be found on the ECC website. 

In addition to the existing collateral and risk management requirements, participants will become subject to the Delivery 

Exposure Limit framework applicable to the relevant market areas. More information is provided in section 3 below. 

Settlement (Payment & Nomination) 

As for all other DCP markets, transaction and fee payments are processed via the DCP's designated Settlement Bank. 

For more information, please see DCP Payments. 

Information on nomination processes can be found under Delivery & Nominations Services. 

Fees 

Regular DCP annual membership fees, variable clearing fees and additional service fees for collateral management and 

limit adjustments according to the ECC Price List apply. Further details can be found in the ECC Price List. 

3. Introduction of Delivery Exposure Limit Framework

Background 

Certain natural gas market areas are subject to delivery-related risks arising from the physical nomination process and the 

applicable TSO rules and regulations. To manage these risks, ECC has implemented a Delivery Exposure Limit framework 

applicable to DCPs active in the relevant gas markets. The Delivery Exposure Limit does not replace the existing DCP 

trading limit but complements the existing collateral-based risk management framework. 

Scope 

The Delivery Exposure Limit applies exclusively to DCPs and is monitored by ECC on a regular basis. The limit is based 

on a participant's delivery exposure arising from net sell positions in applicable market areas. 

Delivery Exposure Limit Applicability by Market Area: 

ECC periodically reviews the delivery risk classification of 
market areas. The applicability of the Delivery Exposure Limit 
may change if amendments to TSO rules, market design or 
operational arrangements materially affect the underlying 
delivery risk. Affected participants will be informed 
accordingly. 

Gas Spot Market 
Available for DCPs 

Application of 
Delivery Exposure Limit 

CEGH VTP 
PEG 
THE 
TTF 
ZTP 

Yes 

ETF 
FIN 
LTU 

LVA-EST 

No 

https://www.ecc.de/en/services-operations/direct-clearing-participants/dcp-risk-management
https://www.ecc.de/en/services-operations/direct-clearing-participants/dcp-payments
https://www.ecc.de/en/services-operations/delivery-nominations-services
https://www.ecc.de/en/rules-regulations/rules#64164
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Determination of the Limit 

ECC determines an individual Delivery Exposure Limit for each DCP as part of the onboarding or product extension 
process. Participants will be informed of their applicable Delivery Exposure Limit. 

Additional information on the Delivery Exposure Limit can be found in the DCP Introduction Slide Deck published on the 
ECC website. If you have any questions regarding the Delivery Exposure Limit, please contact your EEX Key Account 
Manager or the ECC Direct Clearing Team using the contact details provided at the end of this Circular. 

4. Preconditions for Participation

Existing DCPs 

Existing DCPs wishing to participate in one or more of the above market areas are kindly requested to submit a product 
extension request via the EEX/ECC Customer Portal. 

Companies Interested in Onboarding as DCP 

Customers who are not yet registered with ECC as DCPs must complete the standard admission process, including 
ECC's Know Your Customer (KYC) requirements. 

To learn more about the DCP model and to initiate the admission process, please contact the EEX Sales Team at 
sales@eex.com or +49 341 2156-555. 
Further information on the admission requirements and process is available at DCP Members. 

ECC Direct Clearing 

T +49 341 24680-444  
direct.clearing@ecc.de 

More information: 
www.ecc.de/en  

https://www.ecc.de/en/membership/dcp-members/admission
https://customerportal.eex.com/servicedesk/customer/portal/1/user/login?destination=portal%2F1
https://www.ecc.de/en/membership/dcp-members
mailto:direct.clearing@ecc.de
http://www.ecc.de/en



