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ECC Prisma for Commodities: Announcement of Parallel Run
Start

Introduction

As announced in Clearing Circular 02/2026, ECC plans to introduce a new derivatives margining model - ECC Prisma for
Commodities - to replace the current SPAN methodology. ECC will move all asset classes to the new calculation method
by March 2027. With this circular, ECC highlights the roll-out plan and the available support during the simulation and
parallel run phase. In addition, this circular provides members with further information regarding the new ECC Prisma for
Commodities reports and the Transparency Enabler Files.

Required action

After the migration to ECC Prisma for Commodities in March 2027, the new margin calculation method becomes effective,
and the regular Prisma reports will become available. If vendor software/applications or/and in-house systems are used to
replicate margin calculations, the respective vendors should be contacted and instructed immediately to plan and carry out
the changes within the introduction of the new margin methodology. Related in-house systems should be adapted
accordingly. It is strongly recommended to participate in the ECC Prisma simulation, which is planned to be available by
the end of July 2026. Members should analyze the impact of ECC Prisma for Commodities and get in contact with their
clients to inform them about potential changes resulting from the new margin methodology. By the end of March 2027,
using ECC Prisma for Commaodities will become mandatory for all asset classes. At the same time, SPAN will no longer be
supported for these products.

Details of changes

The simulation started on 13 July 2026. ECC will amend the product scope on simulation from time to time. The current list
will be published (here). Clearing Members can inject trades and conduct clearing activities using their existing simulation
access. Additionally, they can pull the TE-Files and reports from the Common report Engine. Please bear in mind that
currently the SPAN files are accessible via the ECC File Transfer Service (SFTP). With simulation start and
post migration, the TE-Files will be available via the public section of the CRE.

By the end of September, the Parallel Production Run will start introducing the following resources:

Prisma Hypothetical Reports

Reports for other new Margin Classes

Cloud Prisma Margin Estimator (CPME)

Eurex Clearing Prisma — Transparency Enabler Files

In detail:

e Prisma Hypothetical Reports

To assist members in their migration process, ECC provides, besides the standard margin reports, an additional set of
margin reports. These reports are produced under the assumption that a Clearing Member migrates to all positions and
Liquidation Groups which are already available under the new margin methodology to ECC Prisma for Commaodities. The
reports produced are marked separately, i.e. report numbers contained in the report; names start with figure 9. Please note
that these reports should be used for information purposes only. All margin calls are based on the standard reports.

- Location: Common Report Engine > production folder
- Availability: daily
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The following end-of-day reports will be provided during Parallel Run:

Prisma Hypothetical Report | Report Description Report in Report Reference Manual
CP905 Report the Sub Portfolio used for margining CPO005
CP910 Premium Margin Report CP010
CP937 Pure Market Risk Report CP037
CP939 Compression Model Adjustment Report CP039
CP940 Market Risk Report CP040
CP943 Liquidity Risk Adjustment Report CP043
CP946 Report the Aggregated PRISMA margins CP046

Further details on the structure and content of the reports can be found in the Eurex Clearing Report Reference Manual
available in the Member Section from 13 Jul 2026 (folder Resources - ECC - ECC Prisma for Commodities).

The Prisma Hypothetical reports can be used to compare the new PRISMA Initial Margin Requirement (broken down to its
components e.g. Market Risk, Liquidity Risk Adjustment) to the current Initial Margin requirement.

Due to changes in the risk methodology, the results that are currently included in some of the existing margin classes can
be found in the below mentioned different risk components, and in newly created margin classes to accommodate the new
Liquidation Group logic. A mapping for comparing the results is:

Margin Class Current Model | Equivalent Margin Class New Model

SPAN PRISMA Components Market Risk, Compression Model Adjustment, Portfolio Margin
Adjustment

CONR PRISMA Component Liquidity Adjustment

Included in SPAN Settlement Risk Margin & BOM Premium (for physically settled contracts in delivery)

The current Margin Requirements are available in the Daily Margin Report CC750.

e Reports for other new Margin Classes

Reports for other new margin classes (Settlement Risk Margin, BOM Premium) are planned to be provided on request via
the central mailbox (prisma@ecc.de) on a monthly basis. Details will be provided in due time.

e  Cloud Prisma Margin Estimator (CPME)

The CPME can be used to forecast margin requirements using portfolio data. This supports planning ahead of the member migration in
March 2027. The CPME will be available on the ECC website with the start of Parallel Run: https:/mww.ecc.de/en/risk-management/ecc-
prisma-for-commodities.

e Eurex Clearing Prisma — Transparency Enabler Files

ECC provides Transparency Enabler Files to all members who want to replicate the initial margin requirements calculated
under the ECC Prisma for Commodities methodology. The Transparency Enabler Files are provided in the public section
on the Common Report Engine (CRE).
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Transparency Enabler Files will be available in Simulation from 31 July 2026 and in Production from 9 Nov 2026. The list
of relevant Transparency Enabler Files with further details on the structure and content can be found in the ECC Prisma for
Commaodities - User Guide for Margin Replication. The document is available for download in the Member Section (folder
Resources - ECC - ECC Prisma for Commodities).

For migration specific questions please do not hesitate to reach out to: prisma@ecc.de

Leipzig, 17.07.2026
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